
Equity Armor Investments, LLC (“EAI”) is a Commodity Trading Advisor (CTA) offering an algorithmic managed futures program that combines a 
notional net long S&P 500 futures positions with EAVOL Index, which trades VIX futures, in order to act as a volatility overlay to the long beta position in 
the stock market. Allocations are based on notional account values and then implemented in S&P 500 futures and NASDAQ 100 futures + EAVOL Index 
methodology, using the firm’s proprietary models to implement the holdings.

MANAGED ACCOUNT TERMS

Management Fee 2%

Incentive Fee 0%

Minimum Investment $250,000

Redemptions Daily

High Water Mark Yes

Notional Funding Yes

Est Margin/Equity Avg 10%

Est S&P Micro Contracts Roundtrip per $1M/YR 175

Est VIX Contracts Roundtrip per $1M/YR 1,100

ARMOR BETA INDEX

Live Return Risk Metrics Armor Beta 
Index

S&P 500 Total 
Return

SG CTA 
Index

Annualized Return 27.54% 25.18% 6.59%

Standard  Deviation 17.21% 18.99% 6.51%

Downside Deviation 9.09% 14.92% 2.31%

Peak-Trough Draw Down -13.79% -19.60% -5.57%

Sharpe Ratio (0%) 1.60 1.33 1.01

Sortino Ratio (0%) 3.03 1.69 2.85

Calmar Ratio (0%) 2.00 1.28 1.18

(ACTUAL PERFORMANCE) ARMOR BETA INDEX LIVE RETURNS

YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC ANNUAL

2019 -0.28% 1.23% 1.89% 2.85%
2020 3.08% -9.32% -4.93% 9.99% 4.59% 9.60% 6.79% 9.80% -3.83% -3.37% 5.89% 5.54% 36.44%
2021 1.42% -3.36% 0.41% 4.74% -2.25% 4.17% 5.31% 1.87% -2.64% 5.51% 15.67%

investment.services@equityarmorinvestments.com

(312) 253-0423

Eavol Index went live in September 2018, with 
indicative values prior to that date. 

The Eavol Index methodology has been used 
to trade client accounts since June 2017.

The index seeks to correlate to front month VIX futures 
to provide an overlay to long s&p 500 exposure. 
EAVOL index is an EAI proprietary methodology that is 
disseminated by the cboe.

Past Performance is Not Necessarily Indicative of Future Results

Prior to October 2019, the total return of the Armor Beta Index described are hypothetical returns comprised of a combination of disseminated indices.

(HYPOTHETICAL PERFORMANCE) ARMOR BETA INDEX

YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC ANNUAL

2007 2.64% 0.87% 4.74% 3.86% -0.39% 0.51% 6.35% 2.55% 3.99% -4.25% 0.83% 23.46%
2008 -11.30% -4.68% 1.08% 5.25% 3.46% -11.01% 0.78% 0.37% -7.73% -9.88% -9.40% -0.63% -37.29%
2009 -6.06% -9.91% 13.30% 11.78% 2.38% 1.57% 8.57% 4.67% 6.30% -3.28% 4.80% 3.41% 41.12%
2010 -3.32% 2.01% 10.33% 3.67% -5.88% -7.53% 6.02% -8.89% 16.77% 11.19% 2.92% 4.80% 32.80%
2011 7.37% 3.78% -0.88% 3.60% -0.29% -3.39% 2.67% 3.62% -2.25% 9.82% -0.69% -0.94% 23.83%
2012 4.72% 9.56% 10.77% 0.29% -5.80% 2.46% 1.29% 3.67% 8.94% -2.59% 0.39% 1.03% 39.02%
2013 4.65% 1.89% 2.12% 4.23% 2.48% -2.01% 5.22% -0.68% 6.14% 6.13% 6.38% 5.60% 50.71%
2014 -0.02% 3.81% -0.63% -0.12% 1.83% 6.98% 3.96% 3.80% 0.71% 1.75% 2.31% 1.48% 28.85%
2015 -0.67% 4.46% -2.52% 2.01% 0.06% -0.81% 0.29% -0.80% -3.30% 7.71% 1.57% 0.88% 8.72%
2016 -3.84% 0.37% 5.43% -4.90% 5.76% 1.62% 6.18% 3.70% 2.18% -0.52% 0.12% 0.94% 17.66%
2017 6.95% 1.19% 6.91% 1.15% 2.28% -0.69% 1.01% 6.08% -1.25% 3.71% 2.46% 0.72% 34.63%
2018 10.71% 8.61% -2.20% -2.25% 3.86% 1.66% 1.79% 4.89% -1.36% -2.97% 0.97% -4.84% 19.18%
2019 6.49% 1.83% 0.91% 2.52% -6.21% 6.66% -2.11% -1.94% -0.93% 6.70%
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DISCLOSURE

THE RISK OF LOSS IN TRADING COMMODITY FUTURES AND OPTIONS CAN BE SUBSTANTIAL. BEFORE TRADING, YOU SHOULD CAREFULLY CONSIDER YOUR
FINANCIAL POSITION TO DETERMINE IF FUTURES TRADING IS APPROPRIATE. WHEN TRADING FUTURES, IT IS POSSIBLE TO LOSE THE FULL BALANCE OF YOUR
ACCOUNT. IT IS ALSO POSSIBLE TO LOSE MORE THAN YOUR INITIAL DEPOSIT WHEN TRADING FUTURES.. ALL FUNDS COMMITTED SHOULD BE PURELY RISK
CAPITAL. PAST PERFORMANCE IS NO GUARANTEE OF FUTURE TRADING RESULTS.

PLEASE BE AWARE THAT NO REPRESENTATIONS ARE BEING MADE THAT THE USE OF THE TRADING METHODOLOGY WILL GENERATE PROFITS OR ELIMINATE
LOSSES FROM TRADING. NONE OF THE RESULTS REFERENCED HERIN ARE NECESSARILY INDICATIVE OF TRADING RESULTS THAT MAY OR WILL BE EXPERIENCED
IN THE FUTURE. IN ADDITION, LOSSES MAY HAVE BEEN INCURRED SUBSEQUENT TO THE DATE ON WHICH THE RESULTS WERE PROVIDED. THERE IS A
SUBSTANTIAL RISK OF LOSS ASSOCIATED WITH TRADING FUTURES AND OPTIONS ON FUTURES. ONLY RISK CAPITAL SHOULD BE USED. FUTURES AND OPTIONS
TRADING IS NOT APPROPRIATE FOR EVERYONE. NO REPRESENTATION IS BEING MADE THAT FUTURES AND OPTIONS ON FUTURES TRADING IS APPROPRIATE FOR
EVERYONE OR THAT IT SHOULD BE VIEWED AS AN ALTERNATIVE, REPLACEMENT OR SUPPLEMENTAL FORM OF INCOME.

YOU SHOULD DISCUSS THESE MATTERS FURTHER WITH A FUTURES BROKER PRIOR TO COMMENCING ANY FUTURES OR OPTIONS TRADING.

PURSUANT TO AN EXEMPTION FROM THE COMMODITY FUTURES TRADING COMMISSION IN CONNECTION WITH ACCOUNTS OF QUALIFIED ELIGIBLE PERSONS,
THIS BROCHURE OR ACCOUNT DOCUMENT IS NOT REQUIRED TO BE, AND HAS NOT BEEN, FILED WITH THE COMMISSION. THE COMMODITY FUTURES TRADING
COMMISSION DOES NOT PASS UPON THE MERITS OF PARTICIPATING IN A TRADING PROGRAM OR UPON THE ADEQUACY OR ACCURACY OF COMMODITY
TRADING ADVISOR DISCLOSURE. CONSEQUENTLY, THE COMMODITY FUTURES TRADING COMMISSION HAS NOT REVIEWED OR APPROVED THIS TRADING
PROGRAM OR THIS BROCHURE OR ACCOUNT DOCUMENT.

Equity Armor Investments, LLC (“EAI”) is an SEC Registered Investment Advisor under the Investment Advisors Act of 1940. The information provided herein
is general in nature.

EAI may only render personalized investment advice in those states and international jurisdictions where it is registered, or otherwise excluded, or exempted
from registration requirements. EAI ARMOR BETA INDEX, DESCRIBED HEREIN, IS A HYPOTHETICAL INDICATIVE CALCULATION PRIOR TO OCTOBER 2019.

The RETURNS shown are speculative, and entails substantial risks, which may place your capital at risk should you invest in the strategy. No guarantee or
representation will be made that the strategy will be successful.

Performance results for clients that invest in the strategy may vary from the actual and hypothetical results shown, due to market conditions and other
factors including client objectives, investment cash flows, size and timing of investment purchases and sales, trading costs, frequency and precision of order
execution, cash balances, and custodial fees. *The hypothetical returns shown do not include an annual fee, trading commissions, and expenses. The net
compounded impact of the deduction of fees over time will be materially affected by the amount of the advisory fees, the time period services are provided,
and investment performance. Transaction fees, advisory fees, asset servicing and administrative fees, and management fees (performance fees and fixed or
variable fee schedules) may be applicable to the total asset base or to individual holdings. Transaction fees are incurred through the trading of assets; thus,
high turnover equates to high transaction costs. Asset selection subjects' users to commissions, incentives, issuance fees, purchase fees, redemption fees, and
exchange fees related to specific holdings. Periodic fees, such as management fees and account maintenance fees, may have breakpoints where, depending
on the amounts involved and client eligibility, the level of fees changes. The various combinations and permutations of (1) type of asset, (2) time held, and
(3) existence of waivers, reimbursements, and recoupments may also determine the fee applied. Some fee structures include return targets that must be met,
sometimes over a specific time frame, before the fee can be levied, but information on progression toward the targets is not always provided.

This document is for informational purposes only and is not intended to be construed as an invitation or offer of securities, to conclude a contract, nor to
buy and sell any security or related financial instrument. This material is confidential and intended solely for the information for the person to whom it has
been delivered and may not distributed in any jurisdiction where such distribution would constitute a violation of applicable law or regulations, or to certain
categories of investors. Recipients may not reproduce or transmit it, in whole or in part, to third parties. The information in this document does not
constitute advice and does not take into consideration your investment objectives, legal, financial, tax situation, or particular needs in any other respect.
Investors should seek professional advice as to the suitability of their own investments. Any returns presented may, or may not, be indicative of the returns
of the strategy offered to you. Commissions and costs have a negative impact on performance.

Unless otherwise noted, the information used to create this document is believed to be reliable, but its accuracy cannot be guaranteed. Information used
herein may have been obtained by third party sources, and as such, the investment manager makes no representations as to the accuracy of such source, or
information, which is subject to change without notice to the recipient.

The data used for this performance report was organized by the staff at EAI. Errors could have occurred in the data, calculations, or preparation of the report.

EAI used comparable indices to the strategy. The S&P 500 Total Return Index was used to compare a portfolio consisting of similar standard deviation
profiles as the EAI Armor Beta Index.

*PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS
Footnotes to Capsule Performance Information "Draw-down" means losses experienced by the program over a specified period. "Largest Monthly Percentage Draw-
Down" is the largest monthly loss experienced by the program in any calendar month expressed as a percentage of the total equity in the program and includes the month
and year of such draw-down.. "Largest Peak-to Valley Draw-down" is greatest cumulative percentage decline in month-net asset value due to losses sustained by the trading
program during a period in which the initial month-end net asset value of the program is not equaled or exceeded by a subsequent month-end net asset value of the
program and includes the time period in which it occurred.. The monthly "Rate of Return" is computed by dividing the net income by beginning equity after factoring into
beginning equity changes. The monthly rates are then compounded to arrive at the annual rate of return. Rate of Return for any specific month depends on accounts
excluded for the month based on start/close period and substantial capital movement.
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